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Senator EDWARDS and I have proposed
the following in S. 2293: (1) Raise the
designated reserve ratio of the deposit
insurance funds from the current 1.25
percent of assets to 1.4 percent of as-
sets. This will provide an enhanced
buffer in the deposit insurance funds to
ensure their continued safety and
soundness; (2) Allow funds in excess of
the 1.4 reserve ratio to be used to pay
the annual FICO obligation; (3) Allow
money to be returned to banks and
thrifts on a pro-rata basis when the
debt is retired on the FICO bonds in
2017. As mentioned before, the BIF and
SAIF are overcapitalized, and continue
to grow since the funds are invested in
government bonds and generate invest-
ment income. The legislation specifies
that only when both BIF and SAIF ex-
ceed the 1.4 reserve ratio can the excess
be used to pay the annual assessment.

I believe the approach set out in S.
2293 is one of common sense. Congress
required the two deposit insurance
funds to be capitalized at a set level.
The mandate was accepted and met by
the bank and thrift industries, and
growth in the fund has led them to ex-
ceed the original requirements. This
legislation simply affirms that banks
and thrifts must continue to meet
their statutorily-required financial ob-
ligation, and if the deposit insurance
funds are healthy and sound, then such
excess dollars can be kept in their com-
munities.

f

SUPREME COURT CASE OF DOE
VERSUS SANTA FE INDEPENDENT
SCHOOL DISTRICT

Mr. THURMOND. Mr. President,
among the greatest traditions in my
state and in many parts of the country
are high school football games on Fri-
day nights. These are very important
events each fall in the lives of students
and their families in countless commu-
nities.

These athletic activities often in-
clude a simple, non-denominational
prayer to set the tone for the evening,
and to promote good sportsmanship
and safety for the students. These
prayers are beneficial to students and
spectators alike. Recently, prayer at
high school football games in a Texas
public school district was challenged as
unconstitutional. The Fifth Circuit
Court of Appeals held in a divided opin-
ion that this practice violated the es-
tablishment clause of the First Amend-
ment. The case is being considered by
the Supreme Court today, and it is my
hope that the Court will reverse this
misguided decision.

I have long believed that non-de-
nominational prayer should be per-
mitted in public schools. I believe that
our society for years has been going
too far in trying to create a complete
separation between church and state.
The fact is that religion has always
been a central part in the lives of
Americans, and each generation seeks
to pass these values on to their chil-
dren. The courts should recognize the

role of religion, and not try to separate
it from every aspect of public life. In-
deed, the government should encourage
the expression of religious beliefs by
our young people. We should not re-
quire them to check their religion at
the door when they enter the school
house or any other public building.

When I open the Senate each morn-
ing, we have our Chaplain deliver an
opening prayer. I think it is vital that
we start each day with this prayer.
Yet, there is no more public building
than the United States Capitol. Our
children certainly should not be denied
this same benefit at football games.

In the case the Supreme Court is con-
sidering, it is entirely clear that the
prayer is not controlled or sponsored
by the state. The prayer is conducted
during an extracurricular activity, not
during school hours. Also, the prayer is
not led or controlled by teachers or
school administrators. Rather, the stu-
dents choose whether they wish to
have prayer at their football game and,
if so, which student will lead the pray-
er. The students make the decisions.

I hope that the Supreme Court will
decide that the school’s policy of per-
mitting student-led, student-initiated
prayer at football games does not vio-
late the establishment clause. Student
prayers at these events are a vital part
of these traditions, and I sincerely
hope the Court will agree.

The PRESIDING OFFICER. The Sen-
ator from Virginia is recognized.

f

COMMENDING SENATOR THUR-
MOND FOR HIS REMARKS ON
SCHOOL PRAYER

Mr. WARNER. Mr. President, I com-
mend our distinguished colleague from
South Carolina for his excellent re-
marks. He speaks from the heart on
that subject, as he does on all of his
work in the Senate. It is a privilege for
me and others to learn from him con-
stantly.

Mr. THURMOND. I thank the Sen-
ator.

f

ADDITIONAL STATEMENTS

DEDICATION OF WILLIE MAYS
PLAZA AT PACIFIC BELL PARK

∑ Mrs. BOXER. Mr. President, it is a
pleasure to alert my colleagues to the
March 31 dedication of Willie Mays
Plaza at the new Pacific Bell Park in
San Francisco. This dedication is the
first in a series of events leading to
opening day on April 11, when the
hometown Giants begin a new era
against their old rivals the Los Angeles
Dodgers.

The opening of the new park is cause
for great excitement among baseball
fans in San Francisco, in California
and throughout the country. Situated a
short distance from downtown and di-
rectly on the Bay, Pacific Bell Park is
both an architecturally stunning build-
ing and a state-of-the-art baseball fa-

cility. Notably, it is the first privately
financed professional ballpark in the
United States in 35 years. And unlike
the Giants former home at Candlestick
Park, PacBell Park is for baseball
only.

Willie Mays Plaza is located at the
main entrance to the park at Third and
King Streets. In recognition of Willie
Mays’ number, the official address of
the stadium is 24 Willie Mays Plaza. In
addition, the plaza features 24 palm
trees and a nine-foot bronze sculpture
of the hall of famer. This handsome
public space is a fitting tribute to a liv-
ing legend.

It is very appropriate that the Giants
have chosen to honor Willie Mays in
this way. Arguably the greatest all-
around player to ever play the game, if
Willie Mays is not synonymous with
baseball, he is certainly synonymous
with the Giants. He began his career
with the team in 1951 and made the
move to San Francisco with the club in
1957. All told he played 20 years in a Gi-
ants uniform. Over the course of his fa-
bled career, he hit 660 homeruns, had
3,283 hits and 1,903 runs batted in. And
if this were not enough, he scored 2,062
runs, stole 338 bases, earned 12 consecu-
tive Gold Gloves and had a career bat-
ting average of .302. A true student of
the game, it is small wonder that
Willie Mays remains a hero to count-
less fans the world over.

After a brief stint with the New York
Mets at the very end of his career,
Willie Mays soon returned to the Gi-
ants. Since his retirement in 1972, he
has never strayed far from the game or
the organization. He is currently Spe-
cial Assistant to Giant’s President
Peter Magowan. In this capacity, he is
an ambassador for the team at all man-
ner of civic and charitable events.

On the field and off it, Willie Mays
has always embodied dedication, team-
work and the pursuit of excellence. In
naming this prominent part of Pacific
Bell Park in his honor, the San Fran-
cisco Giants are assuring that the Say
Hey Kid’s example will grace this city,
this team and its loyal fans for many
years to come.∑

f

TRIBUTE TO IOWA STATE UNIVER-
SITY AND DRAKE UNIVERSITY
BASKETBALL TEAMS

∑ Mr. HARKIN. Mr. President, I wanted
to take a moment to express my con-
gratulations to and praise for the out-
standing performance of both the
men’s and women’s basketball teams at
Iowa State University and the women’s
basketball team at Drake University
this year. Drake concluded its season
with a 23–7 record, while winning its
fourth Missouri Valley Conference
championship in the last six years and
another automatic bid to the NCAA
Tournament. Carla Bennet was named
to the MVC All-Tournament team
along with junior guard Kristin Santa.
This year was Drake’s seventh appear-
ance in the tournament. The Bulldogs
have advanced to the tournament four
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